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LIMITED OFFICIAL USE MONROVIA 295 1 

E.O. 11652N/A 
TAGS: ENRG, EINV, LI 

SUBJECT: LIBERIA REFINING COMPANY (LRC) 

REF: STATE 77995 

1 . AMEBASSADOR LEARNED FROM DEPUTY FINANCE MINISTER PADMORE THAT 
GOL AND SUN/D YALECTRON HAD REACHED AN AGREEMENT IN NEW YORK 
LAST WEEK. AGREEMENT IS NOW BEING REVIEWED BY MINISTRY OF 
FINANCE BEFORE SUBMISSION TO EXECUTIVE MANSION AND LEGISLATURE 
FOR FORMAL APPROVAL. PROCESS IS EXPECTED TO TAKE 30TO 

60 DAYS. 

2. PADMORE TOLD EMBOFE THAT HE WILL SEEK WRITTEN RELEASE EROM 
SUN/D YNALECTRON SO THAT COMBUSTION ENGINEERING PERSONNEL CAN 
START WORK ON REHABILITATING REFINERY PENDING CLOSING OF 

SUN/D YNALECTRON-GOL TRANSACTION. CHEMICAL BANK REPRESENTATIVE 
HAS INDICATED THAY THEY WILL PROBABLY PROCIDE LRC OR 
SUCCESSOR COMPANY WHATEVER FINANCING IS NEEDED. 

CARTER 

NOTE BY OC/T: TELEGRAM DELAYED IN TRANSMISSION. 
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